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these ventures, which they often did only reluctantly. The real
motives of certain governments was the increase of national
power and prestige, and the alleged economic interests were
merely a pretext. The financiers and industrialists of different
nations were usually eager to cp-operate with one another, and
to share the risks in developing the resources of backward countries,
and it was the governments which often vetoed this for political
reasons. The documents further show that leading financiers
and heads of great enterprises such as the Rothschilds,1 Cassel,
Ballin, Schwabach, Siemens, Gwinner, Wiegand, Caillaux, had
a horror of a policy which might lead to war, and did their
best to smooth down international tensions and to secure
peace.
A special case was that of the great German iron-magnates
of Rhineland-Westfalia and of other German industrialists who
supported the Pan-German League, which stood for a policy of
aggressive nationalism. The brothers Mannesmann tried with
the help of the League to induce the German Government to
defend their claims to mining rights in Morocco against the
French Government, and this could, indeed, have led to a serious
conflict. But the Government denied its support and the
Chancellor Bethmann-Hollweg sharply reprimanded the League
for its propaganda, and even refused to accept its protest. It
is interesting to note that Hugo Stinnes, who was the most
prominent Pan-German industrialist, entirely took the side of
the Chancellor, and condemned the attacks of the League on
him. The Chairman and leader of the League, Heinrich Class,
relates in his memoirs that Stinnes told him frankly that his
whole policy of stressing political power was wrong. Economic
power, Stinnes said, was much more important, and he was
constantly buying up mines and industries all over Europe.
Only a few years' peace and Germany would quietly acquire
economic predominance in Europe. The noisy propaganda of
the League for a German share in the resources of Morocco was
a nuisance. The brothers Mannesmann had proceeded in a
clumsy and brutal way. If the League had not stirred up public
opinion abroad about the rich resources of Morocco, he could
have quietly secured the ore deposits together with large tracts
of land.2 Class, of course, was greatly upset by this rebuke, and
remarks that this attitude revealed that one could be the greatest
1 <X H. Frh. v. Eckardstein, Lebmstriimtnaigm, 1919, vol. i, p. 268,
* Cf. Heinrich Glass,  Wider den Strom. Vom Warden md Wachsen der nafonden
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